Liabilities Rs. Assets Rg 
Capitals : Cae 


Red 50,000 . E 

Green 15,000 

Blue 45,000 Premises 40,000 
Creditors 40,000 Plant 30,000 
Red’s loan 10,000 Stock 30,000 


Debtors 60,000 
Total 1,60,000 Total 1,60,000 


It was agreed to repay the amount due to the 
partners as and when assets are realised viz., 


Rs. 
1.2.2016 30,000 
1.4.2016 73,000 
1.6.2016 47,000 


Prepare a statement i 
showing how the distributi 
to the partners should be made, gis 
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APRIL/MAY 2023 


FAIM22B/CAIM22B/BAIM22B/UAIM22B — 


FINANCIAL ACCOUNTING -II 


Time : Three hours 


10. 


Maximum : 75 marks 
SECTION A— (10 x 2= 20 marks) __ 


Answer ALL questions. 


List the types of Branches. ME 
ene 
24-23 


ty 
What is stock and debtor system? ise 


Write down any two purpose of departmental 
accounting. 


What is direct expenses? 

Who is known as Hire Vendor? 

What do you mean by down payment? 
Explain gaining ratio? 

What is memorandum revaluation account? 
What is dissolution of firm? 


What do you mean by piecemeal distribution? 
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17. 


18. 


You are given the following information of a 
business having the departments : 
Department Purchase Opening Closing 
stock stock 

x 1,500 units . 200 units 100 units 

ve 1,000 units 300 units 160 units 

Z 2,000 units 150 units 200 units 
Additional information: 
Purchase were made at total cost of Rs.92,000. 
The percentage of gross on turnover in the same in 
each case. 
Purchase and sales price are constant for the last 
2 years. 
Selling price p.u: 
Dept X - Rs.20 
Dept Y - Rs.25 
Dept Z - Rs.30, 
Prepare departmental Trading and profit and Loss 
account. 
A television set cash Price of which Rs.20,000 is 


sold on hire purchase system for Rs.22,000 
payable in 4 quarterly instalments of Rs.7,000 
each. The first payment is made at the end of the 
1st Quarter. Show how interest is calculated. 
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12. 


14. 


(a) 


(b) - 


(a) 


(b) 


(a) 


Goods are transferred from Dept A to Dept B 
at selling price. Usually stock of Dept B 
consists of 75% of goods received from 
Dept A and balance 25% other expenses. 
From the following particulars compute the 
profit included in the stocks of Dept B. 
G.P. Ratio of Dept A : 20% on sales 
Opening stock of Dept B : Rs.40,00 SA 
Closing stock of Dept B : Rs.90,0005\ 
Or > 
Explain the advantages of departi e 
accounting. j 


Explain the main features of hire purchase 
system in detail. 
Or 

Kumar purchases a car on hire purchase 
system. The total cash price of the car is 
15,980, payable Rs.4,000 down and in three 
instalments of Rs.6,000, Rs.5,000 and 
Rs.2,000 at the end of the first, second and 
third years respectively. Interest is charged 
at 5% p.a. You are required to calculate 
interest paid by hirer, each year. 


X and Y are partners sharing profits in the 
ratio of 3: 2. They admit Z as a partner for 
1/5 share in future profit. Calculate new 
ratio. A 

Or 
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IF 


SECTION B — (5 x 5 = 25 marks) 


Answer ALL questions. 


(a) From the following particulars, calculate 


(b) 


closing branch debtors balance : 


Rs. 
Branch debtors (1-1-2017) 6,300 
Credit Sales 39,000 


Cash received from debtors 41,200 


Or 


19, 


X ltd of Mumbai has a branch in Delhi From 
the following data, prepare Branch stock A/c 


under stock and debtors system. 


Particulars Amount 
Goods sent from H.O. 50,000 
Returns to H.O. 1,000 
Cash sales 35,500 
Credit sales 8,000 
Opening stock 10,000 
Closing stock 11,000 
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20. 


Devi and Sudha are partners sharing profits in 
the ratio of 8: 2 on January 1, 2014, their balance 
sheet are as follows: 


Liabilities Rs. Assets Rs. 
Capitals : Goodwill 800 
Devi 10,000 

Sudha 6,000 

Reserve 2,000 Sundry Assets 17,200 
Total 18,000 Total 18,000 


On the above, they decided to admit Chitra in the 
firm with one-third share of profit. Chitra’s share 
of goodwill as reckoned at Rs.600 out of which he 
brought Rs.400 only. She however brought in cash 
for her share of capital Rs.8,000. It was decided 
that goodwill should appear in the new balance 
sheet at Rs.1,200. Pass journal entries and 
prepare new balance sheet. 


Red, Green and Blue are in partnership. The 
following is their balance sheet as at 31.12.2015 
on which date, they dissolved partnership. They 
share profits in the ratio of 5 : 3 : 2. 
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15. 


(b) 


(a) 


A and B are partners sharing profits and 
1. They agree to 
admit C into partnership who is to get 1/8% 


losses in the ratio of 3 : 


share. He acquires this share as to 1/32 from ESS Bes 


A and 3/32 from B. Calculate the new profit. —— oN 


sharing ratio. f = eR 
A partnership firm has three partners X, YNSS iv 
Z with capital as X Rs.40,000, Y Rs.20,000 
and Z Rs.20,000. The partners share profits 
and losses in the ratio of 3: 2: 1. You are 
required to calculate absolute surplus capital 


and proportional capital. 


Or 


From the following, distribute cash under 
proportionate capital method. 
Capital of partners A 
B : Rs.10,000 


Rs.20,000; 


Profit sharing ratio : 3 : 2 

I instalment (cash) - Rs.5,000 
II instalment (cash) - Rs.2,000 
UI instalment (cash) - Rs.1,000 
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SECTION C — (3 x 10 = 30 marks) 
z “Answer any THREE questions. 


K.Suresh have opened a branch at Neyveli. The 
following is a list of transaction between the head 
office and the branch for the year ending 30 June 
2017. 


Particulars Amount 
Rs.) 
Stock at branch on 315 July, 2017 3,000 
Goods supplied to branch during 48,000 
the year 

Salaries 2,400 

Rent 720 

Telephone 200 

Petty Expenses 300 

Remittance received from the 35,000 
branch during the year 

. Stock on 30% June 2017 2,500 

Balance of petty cash 20 
Prepare Branch account. 
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